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THE TREASURY
FRRER BUCOEAS
> DEFIOKYS.

L] 4 et o
Befeit for ANBT, BAN,000,000) M 1006,
98,000,000, and for 1900, 21,047, AN3
—Becretary Uage's Currency Relform Rehemen

The annual report of ihe Seerctary of the
Treasury, omltting the repetition of Infor-
mation embodie] In the reporis of the sev-
eral sub-departments, firak glves the usual
statemont of recelpts and dishursements
for the past fiscal year, with estimutes for Lhe
two duocesding years, and coneludes with an
elaborats plan for the reform of the national
surrency.

The revenues of the Government [rom all
Pources for the flacal year pnded June 30, 1807,

. wore:

OB L.vvivinvinsaisiiininsnsenienses: §1T0,004,100
Enternal rovenue, .. crasiness 148,088,074
Frofits on colnage, bullton dsposits, and

BERRPEL . cinaatisnnenns sesistrenssarsans  TEBRBLE
Bintrich of COlOmMBIA...ivcviinin srvannins 8,000,180
Pose—Conunlar, letter patent, and land, 2,481,000
Binkiog fund for Pacifo rallways. ...... 2,077.178
Tax on national REiosseinsisnvanenss  1TB00
NWavy pension atd  npary hospital

A8, &0....0iie Suisrmenionapinssieyy TN EE
Bepayment of Interest by Pacifie rall-

e oo T I e | PR D4R 14R
Mlscel AueOus ROUTGES, . .o.uvusv sinninny e
Bales of publiclands ... ... ... 804,081

| Bales of Indlan Iands.......... sanses 840410
Qustora foes, finos, ponalties, ko......., bhe,8a7
Belmbursement for coai of water supply,

District of COlUmbIA, ... .ovvviiviinisine BR1,007
Immigrant fund........0000 00 . 10,080
Balss of Gurernment froperty,.... . 202,712
Deposits for surveylng publlc lands, ..., 188,890
Boldlers’ Home, permanent fund........ 120,017
Bales of lands and bulldipge under

BDOOIAT BOLE . ...vuuviiiiiaransinssanannn B1,810
Pepredations on public lands.... 48,478
Bales of ordnance material. ... ..... LR L]
Postal 8orvion. ... .cccoviiciiaieniass sesies  B2,000,408

Total re00lpte. i viverusiseiressen .. 8480,307,107

The sxpenditures for the same period were:
@ivil establishmedt, including forelgn

intercourse, publié bulldings, collect:

tng the revennos, bounty on augar,

Diatriot of Columbia, and other mis

collanecus oXponses . ........0veners BTOE0R,001
Eiltary ineluding rivers

and hart Forts, and sen-

COANE defonoet, ..covviiiiicinciinine oo0e 48,000,807

NWaval establishment, including ocon-
struciion of sew vessals, machinery,
armament, efulpment, and Improve

Ments B MAYY FArAS. oueiiiaaes e BABEGLBS
Indien sertdeo...... ... wer 18,018,808
PORSIODE.... ... 80 rinsiioens sunonnas 141,008,164
Interest on the publlo debl.........o0ees  ST,701,110
Deaflolenty |n postal revenues .. 11,140,208
Poatal service. ... .......,. 82,885,400

Totak expgtdItures.... ... .. ee. vo.. BA4B, 400,002
Ehowing & dofcll of..coiviicivasraneess B1B,000,404

1n Ition to the ordinary revenues collected
durt the year the eash in the Treasury was
fnoreased by the following sums: From natlonal
bank fund deposited undar net of July 14, 1800,
in exges * bank notes redeemed, §4,356,614.50,
and frot, o {ssue of 4 per cont. bonds In ligul-
dation of interest accruod on refundlog certifl-
cates converted during the year, $1,240, making
& total of $4,357,854.50.

FISCAL YEAR 1808,

The revenues of the Government for the cur
pent, flscal year are thus estimated upon the
Baals of existing laws:
wees brsass sennen sesess 188,000,000
Indernal rovenue........... ... 108,000,000
Miscellansous SOTMOEE. ..oouiveiesenassies 24,000,000
Postal Bervlon. ..covviineniniianisnnnn e 00,927,078

L] —_——

Total eatimated revenucs............5441,227,078

The exponditures for tho same period are estl-
mated as follows:

$58,000,000
60,000,000
82,000,000
11,000,000
140,000,000
#0.000,000
90,227,070

Postal rvIee. ..covviieniiviianinansssnens

Total estimated expenditures.......5400,287,070

Oradefleftof, . ...0ciennnnnnennrnnn serens §28,000,000
FISCAL YEAT 1899,

It is estimated that uvon the basis of existing

lawn tho revenuen of the Government for the

fiscal yoar 1800 will be:
Customs......coivenvn ..§900,000,000
Internal revenue.. .. 1685,000,000

Misoollanoous sources .

25,000,000
92,874,847

Total estimated revenues.,...... .... B488,874,047
The estimates of appropriations required for
the samo period, as submitted by the several ex-
ecutive departmants and offices, are as follows:

Lagialative establishment 84,400,003
Exscutive establlabment . £0,025,484

Judiclal satabllabment......... 687,620

Forelgn latercoures, ............. 1,580,498

Mllitary establishment, . 24,080,048
Naval establishment...... 20,009,0

7,870,081

141,267,709

- vresens 73,804,108

Miscollaneous............ ceassrineeens  85,107,43

Postal service, including §0,048,112.60 J

daficleacy In postal revenues,,......... 08,088/00
Interest on the public debt............cu. B4,80/000
Befubding—customs, internal revenue,

Wi s essn s s s a s tsrvadssdarasss  |IMAAS000
Oollecting revenus from ouUstOmA..,,..., 0.A0.0N00
BMisoellaneous. .. .... civcersisssnresansons  BRITERE0

-——

Total estimated appropriations, exclu-
B sive of sinking fund..........o0...... 500,022,808
Pl Al

Oras estimated deBelt of ,...ouoveensanns 1,047,885

THE OUBRENCY.

In thelr respective annual reportsd Congress
my predecossors sincs tho close of Yo civil war
Bave called attention with unf, regularity
tothe menace to the public

mand labilitles, represented by -
notes, and have constantly ap
leglslative action &s would re
polaoted out. Alithough these
penls have not as yet met wiy the respooaive
action that thelr serlous nagre justifics, It (s
not now the part of wisdom y lgnore them, In
fact, as time has gone on, s]fthe reasons upon
which these wurnings and ppoals wero based
bave recolved additional tife.  Tho enormous
depreciation in the commefinl valuo of silver,
a5 compared with gold, Bs greatly Increased
the financlal responsibilitie of the Government
in its demand Habilities, pd all the loglesl con.
sequences of the fact shdld be boldly fnced,

Under the act of 1974 eq iring the purchase
aud coinage of sllver,lupplemented and en-
largoed by the so-called®herman act of 1880,
there ware ntahundlu}utlo 40, 1807, the sum
of $410,887,570 in silvwr dollars or certificates
represanting them. I/nder the act of 1860
there were also ouuanding 114,807,260 in
Tronsury notes cloted with the gquality of
legal tender.

Jn the act of Nov,. 1503, repealing the pur-
chasing clause of e act of 1500, it was de-
elared to bo ths poly of the Uniten States to
secure by safoguas) of legislation “the parity
ta value of the coly of the two metals (wold and
allver) and the eqh! power of every dollar at
all timaes In the iprkiets and In the payment of
debla”

Conformable t4lie spirlt of this declaration,
the Theasury Depriment In all its operations
has trgated goldnd sllver colns, and the ppper
represeutatives! eacl, an of equal dignity and
waluo, In the odectinn of s revenues, whethor
fa the form of holse taxes or of castems dues,
1t bap msdo lserinmination mgainst nelther,
while upon th ther hand It has hotd liself
ready to nay talo public credilor whichover of
the two ho st choose o recelve as fhe
more dcalmbhfo hion,  Even furilier than

this, it pap golared  iteel! ready, whon-
ever nocekswy tho mnintensnce of thiw
parity, teruis, &t Lhe

10 exibBge ob even
pleasure of |hfohlcr. eltber form of the wie
tallle money ¥ tho other. ‘These praciical
an'declarations were nocessary,
bavgperated Lo keep In concurrent
of equality the two kinds

and

E ANNUAL

natural or commaroial alne of the one as com-
pared with the other, Nevertheless, It must be
recognissd that this undertaking Involves &
large financial rosponsibility, and requires
proper and adequato legislative provisions for
ity continued axecution,

§100,000,000 60LD RESERYE INSUFFICIENT.

Tho rosponsibility of the Govarnment In thin
respect monna that In addition to ita lability
for rodemption in gold on denand of #346,000,
000 of logal tender notes, It must also hold
itsellf In readiness to redoem In llko mnanner
$114,000,000 of the Treasury notes of 1800, and
to malntaln through its Troasury thy free Inter
ch_l_nmbulty with gold, any part or all of
#470,000,000 in sllver now curront with our
peovle. Tho aggregate of thesa liabilities
amounts to §030,000,000. It Is not intended
to convey the idea that the Government will
over be called upon to pay at any ons time
or over any one perled of time, howerer pro-
tracted, the total of ilabllity thus shown.
It Is, bowever, indispcusablo that the Troas-
ury be endowed with power and resonrces
amnle to meot all elalmants who may come,
and with margin sufMclent to give full as-
surance 1o all who do not come, that Ita
ability for continuanco Is unimpaired, The
statement that the traditional §100,000.000
of gold renorve In [nanfliclent for these purposes
need not be support'd by argument., It In
manifost. The recognized Inadequacy of that
amount has on more than one ooccasion bronght
fenr and derangement to mll Intoresta—Indus-
trial, commoreial, and floancial, The losses
suflered by the body politle throogh thess de-
rangoments havine thelr origln In the state of
the publiec Treasury cannot be named, al-
though it Is not beyond the limit of reasonable
estimale tosay that the total of such losses ox-
ceedn the total of the domand linbilities of the

asury, as above set forth, If It be urzed in
anawer to these conniderations that the state of
the Treasury la lalrlf sntisfactory now, thuat
gold in flowing freely toward the Treasury and
not away frown I, and that there ls s state
of confidonce in our prosent financial con:
dition, the nnswer musl be reccived as
& perfoctly correct one, It mtﬂﬂ. bo further
urged with probable truth that these tavorablo
conditions will endure for an indefinite period,
With public revenues suflicient for public ex-
nidftures, and a roasonnble surplus pccumulat-
ni: with trade relations normnl, with ample
crops earrying falr rewards to agriculture, with
nowaror well-defined rumors of war,we might go
on with a growing sense of security. Unfortu.
nately the continuanes of thero good conditions
easnnol be assured to us. Commerce and indus-
try, sensitive to all unfavorablo events, and
watchful with anxicty against dangors ns yet
nnseen, n for their full recovery from punt
roverses and depression a renewad conflidence
that the Government's finsnces are to bo fArmly
l:-lced on atrongar and more enduring founda-
ons than now exlst,
As long as the Governmont shall operate to
any important axtent in gupplying the currency
of the country by the direct fssuens of its notes
aud by malntaining, through Its gunrantees of
rnriu. so large a volume of silver money, no
ong will nll onr trade und industries remain in
n atate of dependency upon the financinl wis-
dom, foresight, snd courage of Congress. This
forced dependency on the one parl begets cor-
p ing resp ibllty on the aother,
Consldered from the standpoint of national
defence the argument s reinfo . Weappro-
printe millions to ereato n navy, which, through
lhux"mlln of Invention, may speedily becoine
obsolotennd worthless. We approprinto other
mlllons to provide coast defences agninst at-
tacks walch may never be mado. Such notion,
timely mnd wise as It may be, is inconslstent
with & Treasury cond!tion ko axtended |h a time
of peace as to bring panio and alarm to our own
ple betare the first sound of the enemy’s guns,

n modera days a well-suppliod war chest with
an Impregnable credit is os importanl ne are
warships, shore batterles. or rogiments of men,

Tho adwmntages of a satrong position in the
natlional Treasury, with ltsaccompanying bene-
fits to all mmmerclal {nterests and great rain-
I‘uwerlgjnr.n! the public crodli, can, 1 belleve, be
necu without any unsetilineg legislation, in n
manner by all, and
w!ll:h smd

comprehiend
cost to the peonle.

he recymmondations T make must be con-
atrued noy as belng in thowmselves final meas-
vices, but mther as tentative steps in a direction
which, comistently purnued. will lead to condl-
tions ultinately desirable. The condition of the
Treasury n Ita relation to demand obligations
requives fhat one of two sleps promptly be
taken, o one niay a large reinforeemont
of tho pernanent gold reserve; the other may
be by au fuportant reduction in the objection-
nble forn of limbilities. The latt.r is, in my
opinion, e more desirable,

RECOMMEN DATIONS,

First—{ recommend that p r legialation ba
enacted which will establish, separate and
apart ®om the ordinary operations of the

reans as they relate Lo revenue and ex-

nditwes, a department to be designated and
nown/an the issue and redomption division.
Tot Ivision the sum of §125,000,000 in gold
should be set over from Lhe goneral fund In the
to be used only for redemption pur-
posesand all the silver Collars now held for
redegption of sliver certificates, and all the
allvey bulllon and dollars colned therefro
bougit under the act of 1880, should h«puu‘u‘h
ot Further, that the sum of
tzoﬂlm.ooom the legal tender notes of the

n States, known as _greenbacks, bo col-
leaydd as hercinafter described and deposited in
the sald {ssue aud redemption divislon, to be
digursed thercfrom only upon the receipt in
exhange therefor of an equlvalent amount of

mr:. such gold, when so secured, to bo held

rnp\}g ddlrilionup.n.rl of the general redemp-
nd.

nd—1 recommenid that provision be made

fr the lssue of refunding loun bonda, gurnbln

tor ten years al the pleasure of the Govern-

aont, such bonds tu bear Interest at Lhe rate of

!y per cenl. per annum, payable, principal and

intereatl, in gold coin; and that the Scerotary of

the Treasury be authorlzed to Issue such bonds

same account,

of ”P.u. ,» nodwithstanding the vary-

and recelve In payment therefor, with an equi-
table allowance for the difference in interest,
any part or pll of the outstanding loans of the
United States which mature by their terms of
paymont in the years 1004, 1007, and 1025,

ADVANTAGE TO BE GAINED.

The advantage involved in the proposed action
lies in (his: Tt removes an amblguity from our
contract obligations—an ambiguity which/affecta
unfavorably the Uovernment credit.  The word
“coin" now used to express theobligntion in
the publle debt, Is nn ambiguoun word, It Ia
no doubt understood by the more discriminatin
public ereditor to mean gold coin, and the sol-
emn act of Congress pledging the maintennnce
of silver coln upon a parity with gold coln mnakes
it im ble to construe the word " coin,” as
thereln used, to mean suything other than gold
or its full equivalent. Yot ns this is a conclusion
of logle ratber than a clear statement of fact,
the simpler and more humble investors or
would-be Investors in the public debt are con-
fused and doubtful, and the public credit is the
wesker therefor.

Nor ls the course thus recommended without
wise procodent. The curller ssues of our Gov-
ernment bonds were payable in *dollars.”
With greonbacks a legal tender, with gold and
sllver on s substantinl commercial parity, but
both at & large prewiiuns over psper nionuey, n
similar question arowe, What did *“dollars"
mean] And in 1860, *' o remove all doubt npon
the subject,” an not was passod solemnly pledg-
ing the faith of the United States to (he pay-
ment io coln or {ts equivalent of sll Its Interest.
bearing obligations, except when otberwise ux-

ressly provided in the law. The commercial
Rlnpnr ty between our *legal-cender dollara’
snd “coln dollars” was not then ossentinlly

roater than the Emenl commercial disparity
tween nilver and gold. This act of 18010 was

judiclous, To refund our outstandin: bonds
now puyablo In coin into bond yable in gold
would strengthen and confirm the publie credit

and put us fu a position to command the mar.
kets of the world for our securities on the most
advautageous Lormas,

It miny be urged Lhat the adoption of u specific
form of payment for the publie debt would he
Intoienl to'the spirit of & gualifylog clause in
the repealing not of 1503, which reads: “And 1L
I8 horeby declared to be the policy of the Unlted
Btites (o continue the vas of both gold and wii-
vor us standard money, and to coln both gold
and silver into money of ogqunl Intrinnie and ex-
changeable valuo." 1t this objectlon be ralsed,
it loves all foroo when wo consider the only two
muthods by which the gold and silver colns now
in concurrent uso with us can be so continued
s to msintain the * parity In value of the colns
of the two totals and the equal vower of every
dollar at all times lu the warket and in the pay-
ment of debts,”

ne of th se methods Is familiar to us, since It
has been in duily use In our financiel system
wince 1876, The otbor method would connist jn
so advancing Lhe coinags value of silver by in.
ternitional sgreoment or otherwise us 1o estnbs

ish such a commercinl equality vetween tho
two that the present artiticinl method coulid be
safely abandoned, There In nothing In the
roposition now under consideration 1o inter:
ere wilh Lhe pur Lo securo an innuguration
of the latter method, It must, however, bo ad-
juitted to Le m mothod which, it adopled, will
oporato to throw upon the governing body
whutevor measure of risk may bo involved in
the experiment, and 1t s manifestly just thag
there the risk should lie, rathor than upon the
hielpicas and possibie now-nssenting creditor,

To wecomuplinh the ohjects hersin suggested
without contracting the circulation, some oiher
forip af papoe monnr tinust be allowed to Ll the
VRCLU U n!ﬂ.rh would otherwise be ocessioneda.
The patlonal bank note now fami'iar tooar peo-
ple in the readiest and most practical spont to
nccomplish that objoct, and under rousonible
m“.iu:am it will bo found responsive Lo thu
enll.

AMENDMENTS TO THE NATIONAL RANK ACT,

An onlanrgoed issue of bank notes thus cantom-
plated would require s number of amcndments
to the present natlonal bunk net. Thowe suend-
ments shouid bo made onl  upon such vo e
tive luos wiil, while granting the nevewsary
i to the business world in facilltating ox.
changes, in nowlse weaken the systewn, or ln,;cn
the stalility of the notes to be lssuod, he

complaint uttered 1«-‘ ainat the national ban!
- J" 8 = not directed t«m'--l'tl.I
mathod of k organization or the uhuilnu
saloly arant 1o the note holder, It [a
direciod toward Lhose restrictions It em o8,
which It In  fta fallure to nccomplish
the ful ofit it ought to mﬂ{. 0
requiremont of the |law pow makes It imposs|-
ble to organize a bank with a caplial of loss lﬁu
50,000, no matter how amall the place in whic
it 18 to ba located, or how restricted the volume
of husiness there (o be transacted, Hecauso of
that, with the ndded expenss of taxation, botl
national and local, many communities Are de-
prived of the ald of banks of lssue and bu

with onerous rates of exchangoe snd interest
charges,

In order to obiviate to as great an extont as

aniblo these defocts and mnke the act more
mmmutnuawllh proper burlnesa conditions, I
recommend that it bo nmended in the following
particulara:

First~Pormit national banks to be organized
with n minhnom eapital of 825,000 In any place
having & population of 2,000 inhabitanta or loes,

Second—Heduce the rate of taxation on cireu-
nds Lo one-

Inting notes socured hy deposit of
half of 1 per cent. per annum,

Third—Permit banka now organized or hete-
after to be organized to Iswue elrculating notes
1o the par Nﬂ‘un of tho rafuniing bonis herein.
bofore sugeented, whon deposited by them with
the Treasurer of the United States; and, further
nllow such bauks, ns shall avall themselves o
tho opportunity. to deposit as soourity with the
Treasury of the Unlied States greenbacks
Treasury unotes. or silver certificates 1o a totnl
amotnt of &200,000,000, against which there
shnll nt onca bo iseued to them by the Comp-.
troller of the Currency national bank notes to an
equinl amount, it being turther provided that from
Umie to time, at his convonlence, the Secretary
of the T'ronsury shnll substitute for the groen-
backs, Troasury notes, and sllver certificates so
deposited to securs circulation, bondas of the
same clasa and character as the refunding bonds
first nnod to the amonnt of B200,000,000, such
bonds tu bo chargeable to siald banks and by
thom necounted for ab such price (not less than
t:" un the market quotations may indlcate to

their falr markor value. Durlng the period
between the deposit of
groonbneks, Treastury notes, and silver certifi-
cates and the substitution of tho bonds by Lhe
Sovretary of tho Treasury the eirculating notos
speclfically 18sned therefor shall be exempt from
taxation. Upon such substitution of bonds the
funda relensed thereby shall nt_once be trans-
fer by the Becrvtary of the Treasury to the
Issue and Redemption Division,

Fourth—Aftor sal{ banks have deposited such
bonds, grecnbncks, 'I'wnnur% notes, or silvee
cortiflcates to the amount of 50 per cont. of their
cnpital they shnll be permitied to Issue bank
nutes in addition to the 60 per cent, thus pro-
vided, to the extent of 20 per cent. of such de-

ait, which said 25 per cont. miay be unsecured

¥ nny direet pledge of security, but Issued
ninst the nescts of the bank,

“ifth—Extend the guaranty of payment by the
Governmont to all circulating notes of the bank
whethor issued agalust deposited security or
ngninst aswots,

Sixth—To sscire the Qovernment against loss,
if any, nttaching to 11s guoranty n thx of 2 per
cont. per antitin on undecured circulation shall
bo levied to vronte n safely fund, which fund
shall be Invested by the Secrétary of the Treas-
ury snd the Comptroller of the Currency in
Government bonds. In additlon to such funds
the Government shall be further protected hf'
having n rirst lion upon all assets in case of fall-
urc of the lssulng bank.

Seventh—All notes shnll be redeemed In tho
clty of New York at the Sub-Trensury, ani at
snch other sub-treasuries ns may be designoted
by the Comptroller of the Currency with the ap-
proval of the Socretary of the ‘Treasury, The
control of such redemuotion shall be uvnder tho
direction of the Cowiptraller of the Currency
and made from a redemption fund of 10 per cent.,
to be provided and maintained by the hanks.

Elu&l:l.h-llealrlut the lssue of natlonal bank
notes to the denomination of $10 and upward.

ARGUMENTH IN FAVOR OF THE PLAN.

An examination of the plan hereln proposed
will show that the amepdments suggested are
not of n distinctly radical character, 1t is be-
lieved that banks organized under the national
bank nct, with these nmendments, would, within
the Hmitations named, give upon a thoroughl
safe baals a desirable credit curreney, nad lead,
as the result of time and experience, nltimntely
to freedom of fssue. A careful investigntion of
the commerelal conditions of the country at
differont perlods of the year shows Low essen-
tlal to thoso sections dependipg upon tho
prompt moving of the staple crops of cotton,
wheat, aod corn is o bank note lssuo which onn-
bles the local bank to supply its costomors with

e means necessary for such purpose within
the shortest period of time anid at the lowest
cost. Such an investigation will also indicate
bow inadequate is the Government note 10 mvet
theso exigencies. The Government notes, llke
gold, or coal, or sall, or lumber, exist at n given
time in fixed amounts. The local bank note, on
the contrary, is, within leenl imitations, subject
to increane at the point whern necded. and the
needs of the community unite with the motive
of the banker in nuppiﬁ ng theso wants as they
find expression. In fllustration of this polnt
attention Is called to the extent to which the
crop-producing sections of tho country are now
derﬁndﬁn: a8 borrowers of money upan other
sections,

The natlonal banks looated inthe Southern
Btates bave nn aggregate capital of $68,6580,000,
On Out. 6, wm?ﬁwy ud borrowed, l-rzclr from
banks in the East. to asalst in handling the cot-
ton crop, $18,54%,000, On March @ following
been reduced to $2,016.200,
They succeeded In barrowing for a part of their
neecs, but comwmuercial necessities required
more, With proper banklng facilities the neces-
sity for such Eormwlug now existing would be

uced toa minlmum.

I am confident that under an act allowing a
grenter liberality of Issue and less burdensomoe
retes of taxation those banks would find it to
thelr Interest to Issue, instond of 18,950,000,
the amount which they have at rrwunl out-
standing, o sum equal” to the full amount of
their capital, and, in addition, in the ssuson of
crop activity, an additional unsecured volume
of circulation approximating 20 per cent of
thelir capltal,

From data gathered from the records of the
office of the Comptroller of the Currency It In
found that during the existence of the nwiional
banking syatem 330 aszocintions, having a com-
bined caplial of 55,000,000 have been placed in
the hands of receivers, Of the number of thoso
in this list whose affnirs are fully closed only 18,
having a capltal of 1,610,000, would have
tailod 1o pay in liguldation an amonnt sufficient
to fully provide for thelr cirenlating notes, had
such notes been outstanding to the full limit,
as  herein contemplated, at the time of
their failures, respectively. ‘The deficiency
would have required to cover It a_ ton-
tribution trom the guaranty fund of but $104.-
820, Had the whole number of 330 falled nuso-
cintions maintained 10 current use an nmount
of note issues soual to 20 ver cent. of thelr cap-
ital, an herein proposed, the 2 per cent. tax on
such circulation would have produeed the sum
of $2.454,140.48 available to meot the deflcit of
$104,.824, shown to have resulted from the fall-
ure of tho eighteen hanks which falied to yleld
from thelr own asscts the amount that would
have been necennary to provide for all thelr own
outdtanding credit curroncy,

THE PHEJUDICE IN FAVOR OF OOVERNMENT
CUNRENCY.

In Iuhmm!n’g these recommendations, T am
not unmindful of the convictious, preconcep-
tlons, and prejudices so widely prevalent ninone
the people In much that relates to our currency
and bankiog system, It will at once appenr to
many that the propesal herein mude to place in
conditional retirement the sum of S200, 1,000
in nurlegnlmadar tereentnck) lssuca a o dis-
crimination against o form of paper lllill-lI.'?‘
whieh, under the Influence of o worthy sentl-
ment. han beeome Lo them asymbol of the unity
and power of the natlon's Hfe. A llitle reflection,
however,will lead toa conelusion |]ultu 10 the con-
trary of such an inference. Boarlng inmind the
fundamental truth upon which this argument
reats, namuly, the m-c:-..u?- for n redugtion in
the volume of demand linbilities, now consti-
tuting a menace Lo the publle Treasury, it s,
cconomically spoaking, n matter of indifference
whoether this reduction be madein the volume
of allver. ailver certifieates, Treasury notes,

of tinie intervening

greenbackes, or [n some agrecd-uyon proportions
West 4.t S,
STe. 1807
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(S "RELIABLE"}
CARPETS

THE HOLIDAY AIR

pervades every nook and corner here, Chrint-
mas hints for all sorts of household pretti-
nesy and comfort abound, In yrugs, for in-
stance, are luxurious gifis at * low tarifr "
prices,

AXMINSTER RUGS.

8.0x0.8......... e Vi $10.75
7.0x1048..... N ANA AT s b py 14,60
B.8x10.10 ............. veeres 16,50

Egay chairs, picturesque ** grandiathers' *
chairs, charming little upholstered beau-
ties for a lndy's boudolr—everything In the
way of chair comfore,

Quality never rose higher than here now,
and prices never dipped so low,

CASH or CREDIT

OWPERTHWAIT &0
104,106 and 108 West 14 St,
NEAR 672 Ay,

Spokdyn Stores; Flatbush Av. uear Fiiin S8

© o Govermment, that the * end-
IoTcﬂ !-'i.ﬂf;f’ I?:at n worked. Once ﬁll%urm.
thesa notes ﬂwulr way, by a pursly natural
process, to king conires,w n 6ABo Of
an outward movemont of gnld, or because of
any intermal movement of distrunt_ they hn

been minde  roady AROACY te deplele the go

resorve In the public m'ﬂr{‘ The propo-
sition to retire a Jarge Dporlion of  these
notes Into an redemntion  di-
vislon, thers to

[nato dlm!
be held until the public fs
willing to offer for t.tum\dln lr-ir exchanige

an aal  sum _ in f A TOpo-
Sition to dignify thom with the honor of bavnel

wold eguivaloncy when (hey ars pussed out, :
aatu

they have hitherto been honored wilh
olil eguivalency when puehed In upon the
reasury for emption.  The proposition Is

therefors guite different from a proposition to
rotire and destroy them. On tho other hand,
the proposal to thus preserve and honor them
will'excite objections from another class, who
will allege that the notes now in guestion
whould be retired and utterly destroy They
will aver that so large & sUmM, no matter how
held, will prove an Irresistiblo teniptation to
which Congroes wiil yield, when in some exls
ancy extraordinary and pressing necds for pub-

o expendituto shull rest upon the Tmuur{
and that the restrictions now propused, t
adopled, will then be disregarded,

In consldering this obiection, it must be re-
membored that If it were granted full forco and
ylelded (o nna determinative objection, thare la
nothing whatover to prevent the Inwmaking
power from fssuing At any time and In an
amount the legal-tender notes of the nlt
Stntes to clreulnto an inoney, Bucl {h the fAnal
apinion of (he Bupreme Court, from which thero
Is nnns enl. Nelther must it forgoiten by
such o ,E.‘fll‘l!'l that use and custom mdul\IJ
neqiire a restrictive powar but 1ittle less bind-
Ing than statutory enactment) or constitutional
prohibition,

‘I'he norcalled Treasury reserve of £100,000,-
™00 of fnhl has no warrant In specitic legisla-
tion, although its propriety has bheen Indirectly
recognized Congress, snd yet there [n A su-
premo confidence that no impairment fn that
gmvlslnn will ¢éver be authorized or sanctioned

y Congresslonal anction, The only real differ-
ence, then, between holding these Government
notes in o scparnte department and thelir de-
struction s n differcnce which could at any
thme be coverad by legisiative notion.

The Importsnt natire of the subject under
discussion tompts to o fuller treatment,. T munt,
howoevor, be content with feferring once mors to
that feature of thin seriea of recommendations
which touches the quostion of note insues by
national banks, I am moved to press Lhe ree-
ommendation as submitted, o view of the fol-
lowing considerations:

Puper money in the product of an Indunstrial,
commercinl, nnd financial evolution, Ita econo-
miizing offect in the uae of metallle money pre-
cludes the Ides of its abandonment until soclety
shnll relapse into anarchy,

Credit i the base upon which it rests. Paper
money is the evidence that a thiug of value E:g
pussed into the possesaion of the fssuer, nnd that
the holder of that paper is willlng to nwalt pay-
ment, When payment is made the evidonee of
the transaction should be withdrawn, to appear
agnin only when n similar teansnotion occurs,

The bunk fs an agency, the result also of &
fmre evolutionary movement, whouse function it
# Lo issue lis various forms of credit Instra-
wents, of which paper money Is one, agalnst the

ledges and promiscs to [t of the loss publicly

nown mmeuihers of the industrial community,
It thus becomes an Intermedinry in much the
larger part of all trade and industry.

Whatever operates to render Lhe bank a anfe,
efficiont. and availnble agen ¥ to the people
operates to the general proaperity.

The requirement that the bank shall invest {ts
caplital in public scourities os 4 precedent to the
insue of ity ercd Linstrinoents—paper money—is
A requirement which onerates by so much to re-
duee [ts etficiency 1o commerce and industry, It
cannot use L= capital In two diroctions at the
samo time. Only A necessity to control the
bank’s capital for the nublic uso or an indis-
pensable necd for security in such n form Lo the
note holder can justify this requirement,

The exigencies of the Government's finances
in 1563 Induced Congress to require from all
noli-issuing hanks a rellmlnaryqlm estinent of
thelr eapltel In the Government's bonds. The
many disistrous losses incurrel by the people
from the nole lgaues of ircesponsible ke pro-
viously nutliorized to do business by ill-conaid-
ered provislons of many separnte States seomed
to justify the national Government in requiring
from banks of lssue a pledge of the bonds in
trust for tho security of their note hollers.

Without further extension of the historieal
statement, it is recognizalle that the exigencles
of the Government do not now require the ab-
sorption of banking eanital in afd of {1 own
tnanees, In faet, with Treasury conditions
onco normally estiubilshed as to revenuoe and
expenditure, the fundea debt will within a few
¥onrs be entirely liquidate i

The lmportance of banking in {ts relation to
industry and commerce demands for it, in view
of the considerations thus enumerated, careful
and timely attention

Tho question s complieated by the fact that
for s whole gencration our people have been
schooled (o a system of bank nnte Issnes secured
¢sin the hands of a public trustee. It
is not a good eystem. but it ought notto be
yielded until in rome other form adequate gunr-
lhlle’e&fulr the solvency of bank note (ssues ure
provided.

The problem is n two-fold one: how to with-
draw the specific form of wecurity now pro-
vided, since 1t will ultimately disappear, and
how to provide a substitution which will be
recoguized by the people um ndequate secu-
rity, and which will at tho same time allow
to bhanks  within  well.guarded  liniits  the
mont useful freedom fn thelr note Issues, The
sroblewm 18 too Iarge, Its results too far-renching,
:u be solved off hand or h])' expert dictum, Its
solution must be gradually reached by the path
of #nfe experiment. To lliuw nationnl banks to
jssue circulating notes equnl to 25 per eent. of
their capital npon n payvient of 2 per cent. per
annum as an insurance or safety fund upon
nmounts ao lssued is, ns shown by the demon.
stration drawn from the l‘umlul.rnller'a office, a
Qm[mnllln': woll within the limits of safety.
Nevertheless, whatover risk there In should be
nssumod by the Government, ohnoxious am it
may bo to the ceneral principles of Govern-
mental action. Tt is by such nction that the
situntion an it exists has bheen evolved, 1'pon
the Government, therefore, rests the duty of
seelng it proporly solved,

Home years of experience along the line sug-
gested will prave what In an adequate provision-
al tnx for the security of note bolders, and will
allow such amendmonts as time will justify, In-
volving as one of their features n complete with-
drawalof the Governmeot'sguaranty from bank
note [ssues. L. J. GAGE, Secratary,
n'l‘n the Speaker of the House of Hepresenta-

ves.,

COUDERT WILL CASE SEITTLEMENT.

Dispute Hotween Widow and Childrom te Eo
Arrangod Out of Court.

When the contest over the wills of Charles
Coudert come up In the Surrogate’'s Court yes-
terday for trinl John Townshend, counsel for
the contesting widow, Marle M, Coudert, aaked
for an adjournment on consent, stating that
negotiatlons were pending which he expected
would result in a settlement of the case without
i trial, Ile said there remanjned only o few
points to dispose of to reach a setllement, and
they would probably be adjusted before the cane
catme up agaln, On Lis motlon It was ad journcd
to the first Monday In January.

Mr. Coudert, who was a brotber of Frederic
I, Coudert, and a member of the law firm of
Coudert Brothers, loft two willa, One execuled
March 20 last Joft his estate to his widow, and
the other, execnted May 7, left the bulk of his
estate to his children, saying that he had
wirendy provided for his widow, He oamed Lis
brother as executor in each will, The widow
allegod that the lost will was prooured by undue
influriee when her hushand was mentally [n-
compotent,  She presented the fiest will for
probate. Tho children apposed the probate of
the tirst will on the grouid of undue influcnce,

It s 8ald that between the dotes of the two

wills Mz, Coudert wnde some valuable real
estato over Lo his wile.

- - _ — E——
An Enthusiastic Manager.

It would be hard to lind & more pronounced
onthusianst on the subject of couking by gans
than the suanagor of the Astor House, He will
tell you with pride of his having been one of
the vory firat 1o introduce the process in his
own homo, and as for the gas ulant In the hotol
why, be rogards it aminvalusble. Hanidity and
perfection of hrolllng be clilms in the highest
dagrie for gns, and, It you are skeptioal about
it, o Is ready to take yvou down to the hotel

itohen mnd  demonstrate the matter bofore
your fiice and eyed.  ** Nroil halt a chicken.” he
oriers tho chet. and ndds, " Noe, aut with your
witchos, gortlement™ A bire five minutes
passed, and there 1s the chilckon brolled more
rur(u‘ily thivn it coula have beon over o coal
fre in fifteen minutes. . Then eomes toast-
maklpg, fur which gas I8 simply unrivalled,
The tirw, golden-Lrown erust incloses the ten-
der Inslde ina wuy 1o mnks vou see thit tonst
mnde iy gas is n wholly differant artiele from
the burnt and chipdike thivg that oo often
passcs by that name. There Is, in faol, no ques-
tlon it the Astor House of conking by gos belng
any longer in an exporimiontal stage, It Is n
triumphiant suecoss, which already minkes the
conl range look ams obsolete ns a turnsplt.—ddv,

"~ FINE PICTURES
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DEAD HORSES ON THE TRAIL

85,000 OF THEM S0ATTERED ALONG
THE CHILKOOT TRACK.

16 e Baid 8,000 of Last Fall'n Pllgrime Mave
Probably Renched Dawnon—Sems Canadian
Monnted Polloa Will Try te Got Throush
1o the Upper Yuken During the Winter,

Moxrnear, Dec, 7.—Harry Wilson, a mining
enginesr who left thia city on Aug, 7 with a
party of nine for the Klondike, has returned for
supplies. He left the other members of his
party In thelr winter quarters In the woods,
three miles from Lake fennett, Wilson says
that under the snow along thé routs between
Dyea and Lake Rennett lle the bodlos of at least
9,000 horses, reprosenting In value nearly 8300,
000. About 0,000 parsons, he sstimates, have
croased tho White Pass to Lake Bonnett, and of
this number probably 8,000 have reached Daw-
son. ‘Tho other half are In winter quarters be-
tween Lake Bennett and Dawson, On An aver.
age the 6,000 persons are equipped at the rate
of $1,000 a man, which would give a total of
£0,000,000 represented 1n the parties using the
White Pass trall, Thero are about 700 persons,
all In comfortablo clrcumntances, camped along
the White Pass trall between Skigway and
Lake Bennett. Thero in no destitution among
the parties campea on this side of the Yukon
Tiver. Heyond that and approaching Dawson
City it {s hard to say how those in winter quar-
ters are faring, ‘They are out of reach of com-
munications, Hetween Lake Bennett and Skag-
way 100 log cabins have boon mckllod and thelr

lookin

inmates are all right and aro & forward
to n bright anid early start in the spring.
il

*“The probabilities are that in the oar
beforn the trail breaks up the White ¥
be much usod. When the frost has gone, how-
ever, It must resnit in a falling off of parting
uolmu,hm way, The dead horses, for one thing,
will unbenrable and the trall will revert to
Ita “l(rlt condition when the frost In out of the
ground,

Commissloner Kerchmier of the Northwest
Mounted Palice, whom Wilson met on his way
to Montresl, Informed him that there will start
from  Edmonton this week two parties of
mounted polles, They are really succor par
ties, The routo from Edmonton to Dawson is
mure or less unteied,  Inspoctor Snyder of the
Northwest Mounted Police will follow the par-
ties which have gone by the Lesser Slave Lake
nnid Penco River,  He will have four dog traing
under hie contro), Theso will be utilized to
enrry malls, and the party will help administer

ustice along the route, aving_reached the
urthermost rties en route to Klondike, tho
inspector will return to Edmonton agaln and
report to the authoritios.
he second expedition, fitted ont in a similar
muanner, will cover the route to Fort Simpson,
the Groatyinve Lake, and the Mackenzio Hiver.
Tty duties will eolnclde with those of the party
headed by Inspector Snyder.  This act of pater-
nullsm on the part of the Dominion Govern-
ment {s approved by thoso who pretend to kuow
the Ins and outs of the Edmonton ronte.
Vilson has returned to Montreal to perfect

Yy outflt and make urrangements for extra sup-
siles. ‘Those supptles will go north from Brit-
sh Columbin in l;'ehl'um',r, and will be tuken to
Lake Bennett vin the White Pass on dog sleds,
and by March Wilson hopes to have his party
moving {in the aume manner over the frozen
water stretches between Luake Hennett and the

ukon, where in June it {s expectad the whole
farly will embnark (n thelr boat and proceed to
Jawson City and begin their search for gold.

PIKE COUNTY'S FIRST HANGING,

Wife Murderer Schuliz Fut (e Death In an
Ecomomical Fashion.

Mivrorn, Pa,, Dec, 7.—Herman Paul Schults,
formerly of New York city, convicted on the
testimony of a son of the murder of his wife at
Shoholn, was hanged in tho little stone Jall here
to-day.

The Rev. Mr. Lassiter atood beside SBchultz
at the gallows and supported him elightly.
Schultz wns perfectly cool and collocted and
smiled nt times. He made a statement in which

he said that he was innocent of the crime of
which bie ind been convicted, but that he for-
gavo all who hud been connected with his prose-
cution. He then knelr with his spiritnal adviser
and repeated the Lord’s Prayer, slowly and dis-
tineuy, not the slightest tremor being noticeable
in his voice, The Rev, Mr. Lassiter read the
Eplsconal service for the dying.

Schultz continued to maintain his control,
When the clergyman had finished Schultz rose
anid remarked to the Sheriff with a smile: * This
noose tickles my neck."

The deputles pinjoned his arms and legs and
the :-iherrﬁ pulled the black eap down over his
face, and at 11:1% touched tne spring. The
body was cut down at 11:41, when It was found
that his neck wns not broken nod that death
hiad been cnussd by strangulation.

Schultz had w horror of hnrlm{, his body cut
un and last night lulc&rrlphml to hissons in Now
York city to come and ket his body. Noreply
wan recoived, and the corpane was taken Lo Port
Jervis this afternoon and put on board the 3:30
express train to be delivered to the State Board
of .\nnlumir at Philadelphin,

This is the frst legal hanging ever held in
Pike county, nnd was conduot economionlly,
| Istrict Attorney Van Auken. who conducted
the prosecution, recelves $13. and Schulte's
attorney, J. H, Vanetten, gota nothing. The
Sleriff's fee for the lmuglnﬁln’lh: but as he
pnid $10 for the noose he will net only §5. As
the connty recelves 15 from the Anatomy
{lunrd for the body this will pay the Sheriff's

oo,

CrT ENGINEER NORTH'S BALARY,

Hoard of Estimate Allows Alse Only 816,000
Insiead of 988K, 000 Ner Werk He Ia Delny.

Gen. Collls nsked the Board of Estimate yos
terday for 08,000 for palnting and scraplng
the 1565th street vinduct, which work Is in
charge of Consulting Engineer North of tha
Publie Works Department. Mr, North was
present, and had a very unpleasant half hour,

“Wo have already glven you $11,000 for this
job,"” Comptroller Fitch said to him, * and you
have frittered it away experimenting with a

patent sand-blast arrangement to remove the
old paint which Is & new and untried method, 1
certalnly will not vote for any such suim as Gen.
Collis naks for.” A

Thoe Muayor also told Mr, North that he should
have let the board know that he was making
cxperimonts, The sum of $15,000 was finally
apuroprinted for the work,

A few minutes lnterthe item of £5.000 for Mr.
North's sulary in the Public Works Department
eslimate was reached,

“1 move to cot the item to §4.000," snid
Comptroller Flteh, * Mr, Melean, the engineer
of my department. gots only #4,000 n year, and
Idon't think Mr. North is worth any more,”

Mr. North's salary was reduced o §4,000 &
vear, His lrat experience in the Pablic Works
Departmuent was undor Commissioner William
Brookfield, who appointed him Water Pur-
vevor, Later Gien. Coilis monde him consulting
eng neer of the departient,

WITNESSES DIDN'T APPEAR.

Newspaper Men Falled teo Respond st Troa's
Hribory Investigation,

Trov, N. Y., Dec, 7.~ A socret mesting of the
committee appolnted by the Doard of Huper-
vipors to exnmine into rumors of bribery and
corruption sgoalnst varlous members of the
board, and various alleged illegal charges in
the bills presented agninst tho county, was held
thus afternvos. Among thoss subpoeenaed to
apuear were H, O'IR, Tucker, proprietor, and
George H, Powers, business munager of the
Trov Daily Prexa; M. F, Collins, proprietor of
tho Troy GObgerver; [istrict Attorney Wesloy
O, Howard, and Supervisors Derrick and Dhistin,
Tucker and Collins did not uppear, Superyisor
Dustin testitted that o bribe bad boen offered
L awd thiot he hpd seen the money,

Ho declined to tell the reporters nfter the nd-
Journmient whether he had been asked to revanl
the name of the person who hed attempted to
Lribe him. Supervisors Derrick, Crell, and
White had only hearsay evidence to glve. Late
this afternenn o number of l.l“ll-'l'ﬂj}ﬂ'ﬂﬂl‘ll wore
subpmonmed, A they will be callod to testify at
to-worrow’'s susslon of the committee,

MRS, RULD PLEADS GUILTY.

ke Admits HRobhing Mrs, Cross-Dougine—
Benteace Buspended.

Mrs. Emmeline Rudd, the widow of Commo-
dore John Iudad, UL SN, who was arrested a
few days ngo on a charge of grand la ceny made
by Mrs, Jupnio M, Cross-Douglas, who lives at
i, George, B Lo was arvalgned In the County
Court st Richmond  yvesterday, Mra. Hudd
ploaded gullty, and Judgo Htephens suspendod
sentence. M Cross-Dongins alleged that Mrs,
Hudd stole o number of rings and some clothing,
The articles were found lu Mre. Rudd's spart-
ents,

Business Troubles.

Bonjamin Natbhan, dealer in shoes at 216 8ixth
nvenue, madean assignment yesterday Lo I':lmlll-
uel (i. Hach, giving preferences agyrogaling
#11,050 for barrowed mduev, The proferences
nre o he e ok of the Metropolis, #1,200; Sams

uel Nathys w8 trustee of liachel Lazarus,
$1,000; Aw-lin Nathop, $1,000; Lowis #. Dach
of this city and Hamuel Nathan of Patorson,

N, Jointly #3,600; Samuel and Henry Nathan,
boih of Paterson, jointly #1,000; Samuel Nathan,

2,200 Iiuurf Nuthnau, $600, Mr. Natban estl-
minten that bis labllities will suunt to about
840,000 snd that his ssscts will about equal

| that amounie
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+ Wor Boven Days from the date of this paper, Kutnow Hrosa. 13 Astor Place, New
York, will send » FREE SAMPLE of Kutnow's Improved Efervescent Powder, post.

pald, to every person who will drop them = postal, aiving name and sdd -
mentioning the N, ¥, Sun.

Indorsed by
Leading
Physicians
Ol St of Two
co MRt Y Continents.

‘. ---&J—f'
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Improved 3

Kutnow's .
Efferves- &5

oot ¢
Powder *-

Registered Trade Mark

A Pleasant Tasting and Effective Remedy
For Indigestion, Disordered Liver, Biliousness, Diabetes, Constipae
tion, Hemorrhoids, Stomach Troubles, and Uric Acid Dis-
eases, such as Rheumatism, Gout, Eczema, &c. 7

SEDENTARY HABITS.
HOW TO RECONCILE THEM WITH GOOD HEALTH.

The problem of the day is how to reconcile sedentary habits with good health. We all,
perhaps, walk too little and eat injudiciously. Wealthy people can afford time and money to
go toa European mineral spring. They return cured and set up in health to resist the attack of
the diseases which lie in wait for modern men and women. To any sufferer from sluggish
liver, acld dyspepsia, gout, rheumatism, and kidney disorder, the hope of a real cure seems
something too good to hope for. Yet Kutnow's Improved Effervescent Powder undoubtedly ol
plays the part of such a cure. It restores the recalcitrant liver to its proper usefulness, banishes
the miseries of constipation, gout and rheumatism, and gives back the clear skin, the bright
eye, the alert gait of health. .

desiccating the salts which contain the active principle of the mineral water, and combining
them with effervescents, so that all the waters can do, Kutnow's Powder will do, far mori‘_
pleasantly, cheaply and efficiently.

The first result of sedentary habits iIs CONSTIPATION.
beneficial in constipation.

Kutnow's Powder is extremely::
It promotes the natural flow of bile (Nature's own purgative) and

matter.

& healthy condition.
From MADAME LOUISE DOWTI (formerly of the Covent Garden Opern).

muech pleasure thet 1 can thoroughly recommend it as belng moet excellent for purlrylng the’
system and preventing corpulence.” .

Champs Elysee, Paris, highly recommends Kutnow's Improved Effervescent Powder.

From WILLIAM TERRISS, the popular Actor.

“1 bave mnehdulmuro in giving you a hearty recommendation, for whenever I feel run down
from overwork a dose of your powder acts as & corpus redivivun,'

SOLD BY ALL DRUGGISTS,
Bhould, however, the slighteat difficulty be found apply direct to

KUTNOW BROS., 13 Astor Place, N, Y. City, Sole Agents for
S. KUTNOW & CO., Ld., Prop., 41 Farringdon Road, London, E. C., Bug

Price 85¢. per bottle; 185c. extra for postage, Iif to be mafled.

¢ NEW AXMiNg,
W EABRIC G

“* Ne Plus Ultra”

The finest and most durable pile carpeting
yet produced. Made In a great variety of de-
signs. Suitable for the highest class furnishings.

W. & J. SLOANE,

BROADWAY AND I9TH ST.

[FRENCH]

BOOKSK_T‘

RENTAMNOS
|31 UNION SQUARE
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AGED PAIR OFERCUME BY GAS,

Meyor, Whe Is 7%, May Recevor—His Wife,
YWhe Is 75, s Likely to Bie.

Augustus Meyer, aged 77 yoars, and his wife
Annle, who In 70 years old, have ocoupled a flac
over Willlam Giraff’s butcher ahopat 1743 Broad -
way, Brooklyn, for four years. The house s
ownod by Graff. His flat s on the opposite side
of the hall. When ho left the flat at 7 o'clock
yostorday morning to go to his store he smelled
gas. He traced It to the fiat occupled by the
old couple, and rapped on the kitchien door,

':It'hem waa no reply, and GrafM broke in the
oar.

The rooms wero filled with gas, and Meyer
nnd his wito were found insensible in their bed-
room, f{(ins was nu‘nplnr from an open burner,
urng sant after Dr. Henry Jaeckel of 1408
Bushwick avenus, and a policeman callod an
amibulance, Borgeon Les and the doclor
worked In valn for more than an hour to re.
surcitate the old couple. At noon Dr. Jaeckel
suoceedod In p.rlli restoring }Ee{cr to con:
ﬁl“m““.' Mra. Meyer was still insensible

I: nlLsht. and her condition was consldered
critlon

l\Jn. Graff told the police that the old couple
wore in comfortable cireumstances, and she
was satisfled that the gas was turnoed uvn acel-
dentally and not with sulcidal Intent.

WALTHAM WATCHES.
Every watch movement that
leaves the factory of the
American Waltham Watch
Company has the word «Waltham”
engraved on the plate. That
name is a full guarantee by
the Company which has more
Watches in use throughout the
world than all other American
companies combined.

BIGAMY IN CANADA,

The Crime Incrcasing an Account of tho Dife
culty ef Geiting Divorces,

ToronTo, Dec, 7.—Bigamy seams to be on the
Increase In Cannda, and, according to Judge
Muacdougall, the lack of inexpensive (ncilitles
for obtalning divorces In tho cause, At present
a porson wanilng a divorce in Canada bas to
make application to Parliament, nnd the cast is
abont #1000, Addreasing tho Grand Jury to-
day, Judge Macdougall sald there had been an
unusunl number of coses of hignmy in Ontario
recently, and ho vxpressed Lis intention of deals
ing sovorely with such erimes. Canada, he
ll‘lmlghl, ahould have a divoree court, where the
humblest citizen of the country could have liis
vase heard,

—

For sale by all jewelers.

B

The medicinal viriues of the waters are exactly reproduced by the ingenious expedient of

stimulates the worm-like writhings of the intestines by which the body is freed from wasta
It disperses congestions of blood, obviating the causes of piles, inflaimmation of tha'
bowels, etc. The body is freed from all gaseous and fermentive refuse, and the intestines left id’,

“Having degnd such great beguﬂ: from Eutnow’'s Improved Effervescent Powder, (¢t is with

MADAME LA COMTESSE IDA MARCHETTI DE MONTESTRUTTO, -

o .i"*ﬂ‘ﬁ'&n s he



